Draft letter to be used by parties who have already signed a ZBT Appendix (Version 1.0/ June, 2006)

[LETTERHEAD OF FIRST SIGNATORY]

[Insert counterparty contact details]













[Insert Date]

Dear Sirs

Re: ZBT Appendix (Version 1.0/June, 2006) to the European Federation of Energy Traders General Agreement Concerning the Delivery and Acceptance of Natural Gas Version 2.0/January 6, 2003 and Version 2.0(a)/May 11, 2007 (the "ZBT Appendix (Version 1.0)")

We refer to the European Federation of Energy Traders General Agreement Concerning the Delivery and Acceptance of Natural Gas entered into between us dated [     ] (the "General Agreement") and the ZBT Appendix (Version 1.0) to such General Agreement that we entered into with you on [    ].

As you may be aware, on 18th February 2013 Huberator SA, following its earlier publication of a revised Hub Services Agreement (“HSA 2012”), published the final version of the Zeebrugge Beach Natural Gas Trading Terms and Conditions relating to the trading of Natural Gas at the Zeebrugge Beach (formerly known as the “Zeebrugge Hub”) (the “ZBT 2012”) and the ZBT Option Transactions Annex (collectively, the “ZBT 2012 Terms”). 
All terms not otherwise defined in this letter shall have the meanings given to them in the ZBT Appendix (Version 1.0), and the General Agreement.

The European Federation of Energy Traders ("EFET") has published a Version 2.0 of the ZBT Appendix dated 19 April 2013 (the "ZBT Appendix (Version 2.0)") reflecting the changes contained in the HSA 2012 and the ZBT 2012 Terms which shall replace the ZBT Appendix (Version 1.0) with effect from 1st May, 2013.  

In order to ensure that we continue to trade with you on standard market terms at the Zeebrugge Beach we wish to enter into all new Individual ZBT Contracts subject to, and, with effect from 1st May, 2013, to transfer all existing Individual ZBT Contracts onto, ZBT Appendix (Version 2.0) terms. 

We therefore ask you to confirm your agreement in accordance with §23.3 (Amendments) of the General Agreement to the following by signing and returning the attached duplicate copy of this letter:

(a)
upon countersignature of this letter we shall be deemed to have entered into with you a ZBT Appendix (Version 2.0) in the form published by EFET which shall apply to all Individual Contracts entered into on and after the date of such countersignature for the delivery of Natural Gas at the Zeebrugge Beach on or after 1st May 2013;

(b)
all existing Individual ZBT Contracts in force between us on the date of countersignature of this letter for the delivery of Natural Gas at the Zeebrugge Beach on days on and after 1st May, 2013 shall be deemed to have been transferred to the ZBT Appendix (Version 2.0) in respect of deliveries to be made on or after 1st May, 2013; and

(c)
all existing Individual ZBT Contracts for deliveries of Natural Gas on days before 1st May, 2013 shall continue to be governed by the ZBT Appendix (Version 1.0) previously entered into between us. 

Yours faithfully

For and on behalf of

[COMPANY’S NAME]

We agree with the terms set out in this letter.

[                                ]

For and on behalf of 

[COUNTERPARTY’S NAME]

Dated: [                               ]
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